
 

3VDOP�5HDGLQJ� 
3VDOP��� 
 

6FKRRO�$SDUWPHQW�WR�3UD\�)RU� 
1HZ�&RYHQDQW�&KULVWLDQ�6FKRRO���$SW���� 
 

'HYRWLRQDO�5HDGLQJ� 
5HDG�DQG�UHIOHFW�RQ�-RKQ����-��� 
:ULWH�GRZQ�DQ\WKLQJ�WKRXJKWV�RU 
TXHVWLRQV�\RX�PLJKW�KDYH� 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 



 

3VDOP�5HDGLQJ� 
3VDOP��� 
 

6FKRRO�$SDUWPHQW�WR�3UD\�)RU� 
1RUULVYLOOH�(OHPHQWDU\�6FKRRO���$SW���� 
 

'HYRWLRQDO�5HDGLQJ� 
7KH�*RVSHO�+DV�1R�%RXQGDULHV-3DUW�� 
 

/HW¶V�VWDUW�RXU�GLVFXVVLRQ�WKLV�ZHHN�ZLWK�WKH�VFDQGDORXV 
QDWXUH�RI�-HVXV¶�FRQYHUVDWLRQ�ZLWK�WKH�6DPDULWDQ�ZRPDQ��
ZKLFK�FURVVHV�DOO�NLQGV�RI�ERXQGDULHV���%XW�DV�ZH¶UH�JRLQJ�WR�
VHH��WKH�*RVSHO�KDV�12�ERXQGDULHV� 
 

7KH�ILUVW�ERXQGDU\�-HVXV�FURVVHG�ZDV�WKDW�KH�ZDV�WDONLQJ�WR�D�
ZRPDQ���7KLV�KDUGO\�VHHPV�VFDQGDORXV�LQ�RXU�GD\�DQG�DJH��
EXW�LQ�-HVXV¶�WLPH��D�-HZLVK�PDQ�ZRXOG�QRW�EH�DORQH�LQ�SXEOLF�
WDONLQJ�WR�D�ZRPDQ�KH�ZDV�QRW�UHODWHG�WR��VHH�YHUVH������� 
 

7KH�VHFRQG�ERXQGDU\�ZDV�WKH�W\SH�RI�ZRPDQ�-HVXV�ZDV 
WDONLQJ�WR���,�WKLQN�WKH�QLFHVW�ZD\�WR�SXW�LW�LV�WKDW�WKLV�ZRPDQ�
ZDV�RI�³LOO-UHSXWH�´��6RPH�HYLGHQFH��VKH�ZDV�GUDZLQJ�ZDWHU�
DORQH��DW�QRRQ��GXULQJ�WKH�KRWWHVW�SDUW�RI�WKH�GD\��YHUVHV��-
�����8VXDOO\�WKH�ZRPHQ�RI�WKH�WRZQ�ZRXOG�JR�RXW�WRJHWKHU�
GXULQJ�WKH�FRROHU�WLPHV��PRUQLQJ�DQG�RU�HYHQLQJ���EXW�WKLV�
ZRPDQ�ZDV�OHIW�RXW���$OVR��VKH�KDV�KDG�ILYH�KXVEDQGV�DQG�ZDV�
FXUUHQWO\�OLYLQJ�ZLWK�DQRWKHU�PDQ��YHUVHV���-������1HLWKHU�
RI�WKHVH�WKLQJV�SRLQW�WR�KHU�KDYLQJ�D�JRRG�UHSXWDWLRQ� 
 

%XW��WKH�*RVSHO�KDV�QR�ERXQGDULHV��DQG�-HVXV�ZDV 
GHWHUPLQHG�WR�VKDUH�WKH�*RVSHO��$.$��+LPVHOI��ZLWK�WKLV�
ZRPDQ��GHVSLWH�WKHVH�ERXQGDULHV���*HQGHU�DQG�UHSXWDWLRQ�
DUH�QRW�ERXQGDULHV�WKDW�WKH�*RVSHO�LV�FRQFHUQHG�ZLWK� 
 

,¶P�KRSLQJ�WKDW�LW�JRHV�ZLWKRXW�VD\LQJ�WKDW�ZH�DUH�WR�IROORZ�
+LV�H[DPSOH���,W¶V�LPSRUWDQW�WKDW�ZH�XQGHUVWDQG�WKDW�-HVXV�
ZDV�OHG�E\�WKH�6SLULW�LQ�DOO�WKLQJV��DQG�DV�+H�VHQGV�XV�RXW��+H�
H[SHFWV�XV�WR�IROORZ�QRW�RQO\�+LV�H[DPSOH��EXW�WKH�6SLULW¶V�
OHDGLQJ���,I�\RX¶G�OLNH�D�JRRG�H[DPSOH�RI�KRZ�-HVXV�VHQW�+LV�
GLVFLSOHV�RXW�WR�VKDUH�WKH�*RVSHO��UHDG�/XNH�����-��� 
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'HYRWLRQDO�5HDGLQJ� 
7KH�*RVSHO�+DV�1R�%RXQGDULHV-3DUW�� 
 

<HVWHUGD\�ZH�VDZ�WKDW�-HVXV�FURVVHG�WKH�ERXQGDULHV�RI�
JHQGHU�DQG�UHSXWDWLRQ�LQ�RUGHU�WR�VKDUH�WKH�*RVSHO�ZLWK�
D�6DPDULWDQ�ZRPDQ���7RGD\�ZH¶OO�VHH�WKDW�+H�FURVVHG�WKH�
ERXQGDULHV�RI�UDFH�DQG�UHOLJLRQ� 
 

7KH�WHUP��³6DPDULWDQ´�UHIHUV�WR�ERWK�D�UDFH�DQG�D 
UHOLJLRQ��PXFK�OLNH�WKH�WHUP��³-HZ´����6DPDULWDQV�DQG�
-HZV�KDYH�D�VKDUHG�DQFHVWU\��EXW�DW�WKH�WLPH�RI�-HVXV�
ZHUH�HQHPLHV��WKLV�LV�NH\�WR�XQGHUVWDQGLQJ�WKH�SDUDEOH�
RI�WKH�*RRG�6DPDULWDQ�LQ�/XNH������-������,Q�-RKQ�
����ZH�DUH�WROG�WKDW�³-HZV�GR�QRW�DVVRFLDWH�ZLWK 
6DPDULWDQV´��HYHQ�LI�\RX�XVH�WKH�PLOGHU�WUDQVODWLRQ��
³-HZV�GR�QRW�XVH�GLVKHV�6DPDULWDQV�XVH´�\RX�VWLOO�JHW�WKH�
LGHD�WKDW�WKLV�ZDV�D�ERXQGDU\�WKDW�-HVXV�ZDVQ¶W 
VXSSRVHG�WR�FURVV� 
 

,Q�-RKQ������WKH�6DPDULWDQ�ZRPDQ�SRLQWV�RXW�RQH�RI�
WKH�PDLQ�UHOLJLRXV�GLIIHUHQFHV�EHWZHHQ�6DPDULWDQV�DQG�
-HZV��³2XU�DQFHVWRUV�ZRUVKLSHG�RQ�WKLV�PRXQWDLQ��EXW�
\RX�-HZV�FODLP�WKDW�WKH�SODFH�ZKHUH�ZH�PXVW�ZRUVKLS�LV�
LQ�-HUXVDOHP�´��-HVXV�XVHG�WKHLU�UHOLJLRXV�GLIIHUHQFHV�DV�
DQ�RSSRUWXQLW\�WR�SRLQW�WKH�ZD\�WR�WUXH�ZRUVKLS� 
 

,Q�RXU�ZRUOG��UDFH�DQG�UHOLJLRQ�DUH�PDMRU�ERXQGDULHV 
EHWZHHQ�SHRSOH��RIWHQ�OLPLWLQJ�WKH�VKDULQJ�RI�WKH�*RVSHO�
WR�EHWZHHQ�SHRSOH�RI�WKH�VDPH�EDFNJURXQG���%XW�-HVXV�
VKRZV�XV�WKDW�WKH�*RVSHO�KDV�QR�ERXQGDULHV��DQG�WKDW�ZH�
FDQ�VKDUH�+LP�ZLWK�DQ\RQH�WKH�6SLULW�OHDGV�XV�WR� 



 

3VDOP�5HDGLQJ� 
3VDOP��� 
 

6FKRRO�$SDUWPHQW�WR�3UD\�)RU� 
1RUWK�+DUIRUG�(OHPHQWDU\�6FKRRO���$SW���� 
 

'HYRWLRQDO�5HDGLQJ� 
/LYLQJ�:DWHU" 
 

-HVXV�ZDV�DQ�DPD]LQJ�WHDFKHU���+H�WDXJKW�SHRSOH�RQ�WKHLU 
OHYHO��XVLQJ�ODQJXDJH�DQG�WHFKQLTXHV�WKDW�+H�ZDV�VXUH�WKH\�
ZRXOG�XQGHUVWDQG���2IWHQ��+H�XVHG�SK\VLFDO�REMHFWV�DQG�LGHDV�
WR�WHDFK�DERXW�VSLULWXDO�RQHV���,Q�WKLV�SDUWLFXODU�SDVVDJH��+H�
GRHV�WKLV�WZLFH��OHW¶V�WDNH�D�ORRN�DW�RQH�WRGD\� 
 

7KH�VHWWLQJ�RI�WKLV�HQWLUH�SDVVDJH�LV�D�ZHOO��VR�-HVXV�XVHV�WKH�
LGHD�RI�JLYLQJ�VRPHRQH�D�GULQN�RI�ZDWHU�WR�WHDFK�DERXW�WKH�
JLIW�RI�WKH�+RO\�6SLULW��ZKRP�+H�UHIHUV�WR�DV��³OLYLQJ 
ZDWHU´��-RKQ���������-������7R�WKLV�6DPDULWDQ�ZRPDQ� 
-HVXV�ZDV�WDONLQJ�DERXW�GUDZLQJ�ZDWHU�IURP�D�ZHOO��DQG�LQ�
IDFW��³OLYLQJ�ZDWHU´�PLJKW�KDYH�VRXQGHG�WR�KHU�OLNH�-HVXV�ZDV�
RIIHULQJ�WR�GLJ�D�ZHOO�LQ�KHU�RZQ�EDFN\DUG��VR�VKH�ZRXOGQ¶W�
KDYH�WR�FRPH�RXWVLGH�RI�WRZQ�WR�WKLV�ZHOO����7KLV�FRQYHUVDWLRQ�
GLGQ¶W�VWD\�ORQJ�RQ�WKH�³OLYLQJ�ZDWHU´�FRQFHSW��EXW�-HVXV 
H[SODLQV�LW�PRUH�IXOO\�LQ�-RKQ�����-��� 
 

2Q�WKH�ODVW�DQG�JUHDWHVW�GD\�RI�WKH�IHVWLYDO��-HVXV�VWRRG�DQG�VDLG�
LQ�D�ORXG�YRLFH��³/HW�DQ\RQH�ZKR�LV�WKLUVW\�FRPH�WR�PH�DQG�GULQN��
:KRHYHU�EHOLHYHV�LQ�PH��DV�6FULSWXUH�KDV�VDLG��ULYHUV�RI�OLYLQJ� 
ZDWHU�ZLOO�IORZ�IURP�ZLWKLQ�WKHP�´�%\�WKLV�KH�PHDQW�WKH�6SLULW��
ZKRP�WKRVH�ZKR�EHOLHYHG�LQ�KLP�ZHUH�ODWHU�WR�UHFHLYH��8S�WR�WKDW�
WLPH�WKH�6SLULW�KDG�QRW�EHHQ�JLYHQ��VLQFH�-HVXV�KDG�QRW�\HW�EHHQ�
JORULILHG�� 
 

:KHQ�VRPHRQH�EHFRPHV�D�&KULVWLDQ��WKH�+RO\�6SLULW�FRPHV�
WR�OLYH�³ZLWKLQ�WKHP�´��7KLV�PHDQV�WKDW�*RG�LV�ZLWK�XV�DOO�WKH�
WLPH��WHDFKLQJ�DQG�OHDGLQJ�XV�IURP�LQVLGH�XV���,W�WRRN�D�ELW�
PRUH�FRQYHUVDWLRQ�IRU�WKH�6DPDULWDQ�ZRPDQ�WR�FRPH�
DURXQG��EXW�-HVXV�LV�RIIHULQJ�XV�PRUH�WKDQ�MXVW�D�GULQN�RI 
ZDWHU��+H�LV�RIIHULQJ�WKH�³OLYLQJ�ZDWHU´�RI�WKH�+RO\�6SLULW� 
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'HYRWLRQDO�5HDGLQJ� 
7KH�+DUYHVW 
 

,W�LVQ¶W�MXVW�WKH�6DPDULWDQ�ZRPDQ�WKDW�-HVXV�LV�WHDFKLQJ�
LQ�WKLV�SDVVDJH��+LV�GLVFLSOHV�DOVR�JHW�D�OHVVRQ�YLD� 
HYHU\GD\�REMHFW�DQG�LGHDV���-HVXV�XVHG�WKH�ZHOO�WR�WHDFK�
DERXW�WKH�+RO\�6SLULW��DQG�QRZ�+H�LV�JRLQJ�WR�XVH�WKH�
KDUYHVW�WR�WHDFK�DERXW�VKDULQJ�WKH�*RVSHO� 
 

7KH�SDUDEOH�RI�WKH�VRZHU��0DUN����-����LV�HFKRHG�KHUH�
LQ�-RKQ�����-�����7KH�VRZHU�VKDUHV�WKH�*RVSHO�ZLWK�
DQRWKHU�SHUVRQ��SODQWV�WKH�VHHG���ZKLOH�WKH�UHDSHU�OHDGV�
WKDW�SHUVRQ�WR�-HVXV��KDUYHVWV�WKH�FURS����:KLOH�,�KDWH�
WKH�IROORZLQJ�WHUPLQRORJ\��LW�PD\�KHOS�WR�WKLQN�LQ�WHUPV�
RI�D�VDOH��WKH�VRZHU�EHJLQV�WDONLQJ�WR�D�SRWHQWLDO� 
FXVWRPHU�DERXW�D�SURGXFW��ZKLOH�WKH�UHDSHU�FORVHV�WKH�
VDOH���,Q�-HVXV¶�HFRQRP\��RIWHQ�RQH�VRZV�DQG�DQRWKHU�
UHDSV��EXW�ERWK�HDUQ�D�UHZDUG���$QG�ERWK�DUH�KDSS\�WR�EH�
D�SDUW�RI�WKH�SURFHVV��QR�PDWWHU�WKHQ�SDUW�WKH\�DUH�DVNHG�
WR�SHUIRUP� 
 

,¶G�OLNH�WR�EH�FOHDU�KHUH��-HVXV�XVHV�XV�DV�+LV�KDQGV��IHHW��
DQG�YRLFH�ZKHQ�LW�FRPHV�WR�VKDULQJ�WKH�*RVSHO���%XW��+H�
LV�WKH�RQH�ZKR�FDOOV�SHRSOH�WR�+LP��SUHYHQLHQW�JUDFH���
FRQYLFWV�WKHP�RI�WKHLU�VLQ�DQG�DZDNHQV�WKHLU�QHHG�IRU�D�
VDYLRU��FRQYLFWLQJ�JUDFH���VDYHV�WKHP��VDYLQJ�JUDFH���DQG�
PDNHV�WKHP�LQWR�WKH�SHRSOH�+H�FUHDWHG�WKHP�WR�EH�
�VDQFWLI\LQJ�JUDFH����:H�KDYH�D�SDUW�WR�SOD\��ZKHWKHU�
VRZLQJ�RU�UHDSLQJ���EXW�LW�LV�+LV�ZRUN� 
 

7KH�ILHOGV�DUH�ULSH�IRU�KDUYHVW��VR�OHW¶V�JHW�WR�ZRUN� 
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)URP�2XWFDVW�WR�(YDQJHOLVW 
 

,W¶V�D�SUHWW\�LQFUHGLEOH�MRXUQH\�WKLV�6DPDULWDQ�ZRPDQ�WDNHV�
LQ�WKLV�SDVVDJH���:KHQ�ZH�ILUVW�PHHW�KHU��VKH�LV�DQ�RXWFDVW�
ZKR�LV�GUDZLQJ�ZDWHU�IURP�D�ZHOO�DW�WKH�KRWWHVW�SDUW�RI�WKH�
GD\��VR�DV�WR�DYRLG�RWKHUV���6KH�KDV�D�OLIH-DOWHULQJ� 
FRQYHUVDWLRQ�ZLWK�-HVXV�ZKHUH�VKH�UHFRJQL]HG�+LP�DV�WKH�
0HVVLDK�DQG�WKH�6DYLRU�VKH�QHHGV���$IWHU�VKH�FRPHV�WR�WKLV�
UHDOL]DWLRQ��VKH�UXQV�EDFN�WR�WRZQ��WR�WKH�SHRSOH�VKH�ZDV�
DYRLGLQJ��WR�WHOO�WKHP�WKH�JRRG�QHZV� 
 

<RX¶YH�KHDUG�PH�VD\��D�ORW��WKDW�³*RVSHO´�PHDQV��³JRRG�
QHZV�´��DQG�KHUH�LV�D�SHUIHFW�H[DPSOH�RI�WKDW���7KLV�ZRPDQ¶V�
KHDUW��DQG�WKHUHIRUH�KHU�OLIH��ZHUH�FKDQJHG�E\�WKLV�HQFRXQWHU�
ZLWK�-HVXV�DQG�VKH�FDQ¶W�ZDLW�WR�VKDUH�WKH�³JRRG�QHZV´�ZLWK�
HYHU\RQH�HOVH���6KH�KDV�PRYHG�IURP�DQ�RXWFDVW�WR�DQ� 
HYDQJHOLVW��VRPHRQH�ZKR�VKDUHV�WKH�*RVSHO�ZLWK�RWKHUV���� 
 

2QH�RI�WKH�DGYDQWDJHV�RI�OLYLQJ�GXULQJ�WKH�WLPH�-HVXV�OLYHG�RQ�
HDUWK�ZDV�WKDW�LI�\RX�ZDQWHG�WR�WHOO�VRPHRQH�DERXW�+LP��\RX�
FRXOG�SRWHQWLDOO\�WDNH�WKHP�WR�PHHW�+LP�LQ�SHUVRQ���7KDW¶V�
ZKDW�KDSSHQV�KHUH��DQG�EHFDXVH�VKH�EULQJV�SHRSOH�RXW�WR�
PHHW�-HVXV���YHUVH����WHOOV�XV�WKDW��³EHFDXVH�RI�KLV�ZRUGV�
PDQ\�PRUH�EHFDPH�EHOLHYHUV�´��2Q�VRPH�OHYHO�VKH� 
XQGHUVWRRG�WKDW�KHU�MRE�ZDV�WR�EULQJ�SHRSOH�WR�D�SODFH�ZKHUH�
WKH\�FRXOG�KHUH�IURP�-HVXV�+LPVHOI���,�ORYH�WKH�SHRSOH¶V� 
UHVSRQVH�LQ�YHUVH�����³:H�QR�ORQJHU�EHOLHYH�MXVW�EHFDXVH�RI�
ZKDW�\RX�VDLG��QRZ�ZH�KDYH�KHDUG�IRU�RXUVHOYHV��DQG�ZH�
NQRZ�WKDW�WKLV�PDQ�UHDOO\�LV�WKH�6DYLRU�RI�WKH�ZRUOG�´ 
 

:KDW�WKLV�ZRPDQ�GLG�SK\VLFDOO\��ZH�DUH�DEOH�WR�GR�VSLULWXDOO\��
OHDG�SHRSOH�WR�D�SODFH�ZKHUH�WKH\�FDQ�KHDU�IURP�-HVXV� 
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